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SUBSTI TUTE SENATE BI LL 5146

State of WAshi ngt on 55th Legislature 1997 Regul ar Sessi on

By Senate Conm ttee on Governnent Operations (originally sponsored by
Senators Wnsl ey, Fraser, Roach, Anderson and Patterson)

Read first tinme 02/ 14/ 97.

AN ACT Relating to state investnent board nenbership; and anmendi ng
RCW 43. 33A. 020.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.33A.020 and 1985 ¢ 195 s 1 are each anended to read
as follows:

There is hereby created the state investnment board to consist of
fourteen nenbers to be appointed as provided in this section.

(1) One nenber who is an active nenber of the public enpl oyees
retirement system and has been an active nenber for at |east five
years. This nmenber shall be appointed by the governor, subject to
confirmation by the senate, froma list of nomnations submtted by
organi zati ons representing active nenbers of the system The initial
term of appointnent shall be one year.

(2) One nenber who is an active nenber of the |aw enforcenent
officers’ and fire fighters’ retirenment system and has been an active
menber for at |east five years. This nenber shall be appointed by the
governor, subject to confirmation by the senate, from a list of
nom nations submtted by organi zations representing active nenbers of
the system The initial termof appointnent shall be two years.
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(3) One nenber who is an active nenber of the teachers’ retirenent
system and has been an active nenber for at |least five years. This
menber shall be appointed by the superintendent of public instruction
subject to confirmation by the senate. The initial termof appointnent
shall be three years.

(4) The state treasurer or the assistant state treasurer if
desi gnated by the state treasurer

(5 A nmenber of the state house of representatives. This nenber
shal | be appointed by the speaker of the house of representatives.

(6) A nmenber of the state senate. This nenber shall be appointed
by the president of the senate.

(7) One nenber who is aretired nenber of a state retirenent system
shal |l be appointed by the governor, subject to confirmation by the
senate. The initial termof appointnent shall be three years. After
the initial three-year term this position nust be filled on a rotating
basis for a three-year term by a retired nenber of the teachers’
retirenment system then a retired nenber of the public enployees’
retirenent system and then a retired nenber of the |aw enforcenent
officers’ and fire fighters’ retirenent system

(8) The director of the departnent of |abor and industries.

(9) The director of the departnment of retirement systens.

(10) Five nonvoting nenbers appoi nted by the state i nvestnent board
who are considered experienced and qualified in the field of
i nvest nent s.

The |egislative nenbers shall serve terns of two years. The
initial legislative nenbers appointed to the board shall be appointed
no sooner than January 10, 1983. The position of a |l egislative nmenber
on the board shall becone vacant at the end of that nmenber’s term on
t he board or whenever the nenber ceases to be a nenber of the senate or
house of representatives fromwhich the nenber was appoi nt ed.

After the initial term of appointnent, all other nenbers of the
state i nvest ment board, except ex officio nenbers, shall serve terns of
three years and shall hold office until successors are appointed.
Menbers’ terns, except for ex officio nenbers, shall commence on
January 1 of the year in which the appointnents are nade.

Menbers may be reappointed for additional terns. Appointnents for
vacanci es shall be made for the unexpired terns in the sane nanner as
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1 the original appointnments. Any nenber nmay be renoved from the board
2 for cause by the nmenber’s respective appointing authority.

~-- END ---
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